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Except for historical information, statements made in this release, including those relating to significant potential, future earnings, cash flow, capital expenditures, 

production growth and planned number of wells (as well as the timing of rig operations, natural gas processing plant commissioning and operations, fracture 

stimulation activities and the completion of wells and the expected dates that wells are producing hydrocarbons that are sold), are forward-looking statements 

within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. These forward-

looking statements are indicated by words such as òexpectedó, òexpectsó, òanticipatesó and similar words.  These statements are based on assumptions and 

estimates that management believes are reasonable based on currently available information; however, management's assumptions and the company's future 

performance are subject to a wide range of business risks and uncertainties, and there is no assurance that these goals and projections can or will be met. Any 

number of factors could cause actual results to differ materially from those in the forward-looking statements, including (without limitation) the following: 

  

Åadverse economic conditions in the United States and globally;  

Åthe difficult and adverse conditions in the domestic and global capital and credit markets;  

Ådomestic and global demand for oil and natural gas;  

Åsustained or further declines in the prices the company receives for oil and natural gas;  

Åthe effects of government regulation, permitting and other legal requirements;  

Åthe geologic quality of the companyõs properties with regard to, among other things, the existence of hydrocarbons in economic quantities;  

Åuncertainties about the estimates of the companyõs oil and natural gas reserves;  

Åthe companyõs ability to increase production and oil and natural gas income through exploration and development;  

Åthe companyõs ability to successfully apply horizontal drilling techniques and tertiary recovery methods; 

Åthe number of well locations to be drilled, the cost to drill and the time frame within which they will be drilled; 

Åthe effects of adverse weather on operations; 

Ådrilling and operating risks; 

Åthe ability of contractors to timely and adequately perform their drilling, construction, well stimulation, completion and production services; 

Åthe availability of equipment, such as drilling rigs and transportation pipelines;  

Åchanges in the companyõs drilling plans and related budgets;  

Åthe adequacy of capital resources and liquidity including (without limitation) access to additional borrowing capacity; and  

Åuncertainties associated with our legal proceedings and the outcome.  

  

The company undertakes no obligation to publicly update or revise any forward-looking statements. Further information on the companyõs risks and uncertainties 

is available in the company's filings with the Securities and Exchange Commission.  

  

The company's internal estimates of reserves may be subject to revision and may be different from estimates by the company's external reservoir engineers at 

year end. Although the company believes the expectations and forecasts reflected in these and other forward-looking statements are reasonable, it can give no 

assurance they will prove to have been correct. They can be affected by inaccurate assumptions or by known or unknown risks and uncertainties.  
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Forward Looking Statements 



The SEC permits publicly-reporting oil and gas companies to disclose òproved reservesó in their filings with the SEC. òProved 

reservesó are estimates that geological and engineering data demonstrate with reasonable certainty to be recoverable in future years 

from known reservoirs under existing economic and operating conditions. SEC rules also permit the disclosure of òprobableó and 

possibleó reserves.  Rex Energy discloses proved reserves but does not disclose probable or possible reserves.  We may use certain 

broader terms such as òpotential recoverable oil,ó òEURó (estimated ultimate recovery of resources, defined below) and other 

descriptions of volumes of potentially recoverable hydrocarbon resources throughout this presentation.  These broader classifications 

do not constitute òreservesó as defined by the SEC and we do not attempt to distinguish these classifications from probable or 

possible reserves as defined by SEC guidelines. 

The company defines EUR as the cumulative oil and gas production expected to be economically recovered from a reservoir or 

individual well from initial production until the end of its useful life. Our estimates of EURs and recoverable resources have been 

prepared internally by our engineers and management without review by independent engineers. These estimates are by their nature 

more speculative than estimates of proved, probable and possible reserves and accordingly are subject to substantially greater risk of 

being actually realized. We include these estimates to demonstrate what we believe to be the potential for future drilling by the 

company.  Ultimate recoveries will be dependent upon numerous factors including actual encountered geological conditions, the 

impact of future oil and gas pricing and exploration costs, and our future drilling decisions and budgets based upon our future 

evaluation of risk, returns and the availability of capital and, in many areas, the outcome of negotiation of drilling arrangements with 

holders of adjacent or fractional interest leases.   

Hydrocarbon Volumes and Estimates 
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Rex Energy Overview 

Market Data 
Å NASDAQ: REXX 

Å Common shares outstanding: ~44 million1 

Å ~22% Ownership with corporate officers and directors 

Å Share Price: $11.102 

Å Market Capitalization: $493 million2 

Å 52 Week Price Range: $9.67 - $18.002 

Å 2011 December Exit Rate of 54.6 Mmcfe/d1 

Å Active operations in two basins: 

Å Appalachia Basin 

Å Illinois Basin 

 

Balance Sheet & Liquidity1 

Å $10.7 million in cash 

Å $225 million in debt 

Å $80 million available on senior credit facility 

Å Total borrowing base of $305 million 

Å Senior Credit Facility of $255 million 

Å Second Lien Facility initial commitment of $50 million 

with ability to increase to $100 million 

1. Unaudited financial data as of 12/31/2011, represents basic and diluted common shares outstanding 

2. Data as of market close 1/13/2011 
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Annual Consecutive Growth 

ÅCompounded annual growth rate of 62% over last three years 

ÅCompany has achieved five consecutive quarters of double digit growth since the third quarter of 2010 
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1. Excludes production from discontinued operations 


