L.OH f'on*uu [ence

TogethéWWe Can Make A Difference

Rex Energy Corporation | 476 Rolling Ridge Drive | State College, PA 16801
P: (814) 278-7267 | F: (814) 278-7286
E: InvestorRelations@RexEnergyCorp.com

www.rexenergy.com




Forward Looking Statements

Forward_ookingStatements

Excepffor historicalinformationstatementsnadein this releaseincludingthoserelatingto significantpotential futureearningscashflow, capitalexpenditures,
productiongrowthand plannednumberof wells (as well as the timing of rig operationsnaturalgas processingplantcommissioningand operationsfracture
stimulationactivitiesand the completionof wellsand the expecteddatesthat wells are producinghydrocarbonghat are sold), are forwardlooking statements
withinthemeaningf Section27A of the SecuritiesAct of 1933asamendedandSection2 1E of the SecuritiefEExchangect of 1934 asamendedThesegorward
looking statementsare indicatedby wordssuchaso e x p e 6 & ® d édcatnst d , candsimitarsverds Thesestatementsare basedon assumptionsand
estimatesthat managemenielievesare reasonablébasedon currentlyavailableinformation however management'assumptionsand the company'sfuture
performancearesubjectto a widerangeof businessrisks anduncertaintiesandthereis no assurancehatthesegoalsandprojectionscan or will be met Any
numbetrof factorscouldcauseactualresultsto differmateriallffromthosein theforwardlookingstatementsincluding(withoutiimitationhefollowing

A adversesconomiconditionsin the UnitedStatesandglobally

A thedifficultandadverseconditionsn thedomestiandglobalcapitalandcreditmarkets

A domestiandglobaldemandor oil andnaturalgas

A sustainear furtherdeclinesn the pricesthe companyeceivegor oil andnaturalgas

A theeffectsof governmentegulationpermittingandotherlegalrequirements

A thegeologiaqualityofthec 0 mp apropeitisswvithregardto, amongotherthings,the existencef hydrocarbongn economiquantities
A uncertaintiesbouttheestimate®fthec o mp aoil andnaturalgasreserves

A'thec o mp aabilityto sncreasgproductiorandoil andnaturalgasincomethroughexploratioranddevelopment

Athec o mp aabilityto successfullyapplyhorizontabirillingtechniquesindtertiaryrecoverymethods

A thenumbemnfwelllocationgto bedrilled,the costto drill andthetimeframewithinwhichtheywill bedrilled

A theeffectsof adversaveatheon operations

A drillingandoperatingisks;

A theabilityof contractordo timelyandadequatelperformtheirdrilling, constructionyvellstimulationcompletiorandproductiorservices
A theavailabilityof equipmentsuchasdrillingrigs andtransportatiomipelines

A changesnthec o mp adrllingpgnsandrelatedbudgets

A theadequacyf capitalresourcesandliquidityincluding(withoutimitation)accesso additionaborrowingcapacity and

A uncertaintiesssociateavith ourlegalproceedingsindthe outcome

Thecompanyundertakesio obligationto publiclyupdateor reviseanyforwardlookingstatementsFurtherinformatioronthec o mp ariskg @hduncertainties
is availablén thecompany'silingswiththe SecuritiesandExchange&€ommission

Thecompany'snternalestimatesof reservesmaybe subjectto revisionand maybe differentfrom estimatesby the company'sexternalreservoirengineersat
yearend Althoughthe companybelievesthe expectationsand forecastsreflectedin theseand otherforwardlookingstatementsare reasonableit cangive no
assuranceheywill proveto havebeencorrect Theycanbeaffectedoy inaccuratesssumption®r by knownor unknowrrisksanduncertainties
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Hydrocarbon Value Estimates

Hydrocarbon Volume Estimates

Thispresentationncludesma n a g e aséinmatedfdarcellusShalepotentialrecoverableesourcesperwell EUR(estimatedultimaterecoveryof resources)
andupsidepotentialof recoverableesources Exceptas noted,thesehavebeenestimatednternallyby the Companywithoutreviewby independenéngineers
anddo not necessarilyconstitutereserves Theseestimatesareincludedio demonstrat¢he potentialfor futuredrilling by the Company Actualrecoveryof these
potentialvolumesis inherentlymorespeculativehanrecoveryof estimatedorovedreserves Estimatesof potentialrecoverableesourcesper well EURsand

upsidepotentialfor Companyil andgasshaleacreageareparticularlyspeculativedueto the limitedexperiencen MarcellusShalehorizontaddevelopmentyith

its limited productionhistory. Ultimaterecoverieswill be dependentiponnumerousactorsincludingactualencounteredjeologicalconditions,the impactof

futureoil andgaspricingandexploratiorcosts,andour futuredrilling decisionsandbudgetsbaseduponour futureevaluatiorof risk, returnsandthe availability
of capitaland,in manyareas,the outcomeof negotiationof drilling arrangementsvith holdersof adjacentor fractionalinterestleases In addition,potential
recoverablaesourcesare basedon undesignateduture well locationsunderassumedacreagespacingwhich maynot havebeenspecificallyincludedin any

definitivedevelopmenplan and ultimatelymay not be drilled Accordingly such estimatesmay differ significantlyfrom the hydrocarbomjuantitiesthat are

ultimatelyrecovered

SECrulesprohibita publiclyreportingoil and gas companyfromincludingoil andgas resourceestimatesn their filings with the SEC exceptproved probable
andpossiblereserveghatmeetthe S E Cd&fmitionsof suchterms lllinoisBasinestimategincludingLawrencd-ield)of oil in placeandotherresourcevolumes,
oil in placeand otherreservevolumesindicatedhereinare not basedon SECdefinitionsand guidelines Unlessotherwiseindicated estimatesof nonproved
reservesandotherhydrocarbonsncludedhereinmaynot meetspecificdefinitionsof reservesor resourcecategoriesvithinthe meaningof the SPE/SPEE/WPC
PetroleunResourcévlanagemergystem




Key Takeaways ‘;%é"“‘“'

3rd Quarter Highlights

A Exceeded increased production guidance
A Daily average production of 438 cféd
A 24% growth in production over second quarter

A Recently completed Utica Shale Test Bledigsemat1H)
in Butler County, PA
A 9.2MMcfd stabilized 2hour test rate
A Dry gas production

A Permits for Bluestone Cryogenic Plant in final stages of B A
permitting '
A Received permits fofollCompressor Station

A Completion of fouwell Resource Recovery #3 Pad %

A Two of four wells placed in service with an average .« ™
5-day rate of 6.8Mcfd and 1%lay rate of 5.7 T3

MMcfd per well

A Beginning evaluation of proved reserve potential for
ASP projects



Selected Operational and Financial Highlig

4hQuarter 1stQuarter 2MQuarter 3I9Quarter Quarter to Quarter
2010 2011 2011 2011 Change % Change
Productiord Average Per Day
Oil Bbly 1,924 1,945 1,844 1,968 Y124 Y 7%
Gas Mch 10,647 14,274 20,876 28,084 Y7,208 YV35%
Natural Gas LiquidBlfls) 94 304 546 651 Y105 Y19%
Mcfe 22,755 27,768 35,216 43,795 Y8,579 Y 24%
ProductiorMix By Type
Oil 51% 42% 31% 27% 74% 713%
Gas 47% 51% 59% 64% Y5% Y 8%
Natural Gas Liquids 2% 7% 10% 9% 71% 710%
Lease Operating Expense $6.5 $7.2 $8.2 $9.1 Y$0.9 Y11%
Lease Operating Expenses lefe $3.09 $2.88 $2.55 $2.26 7$0.29 711%
Net Income (Loss)djusted $(0.7) $14 $3.8 $6.4 Y$2.6 Y 68%
Net Income (Loss) Peinare, Adjusted $(0.02) $0.03 $0.09 $0.14 Y$ 0.05 Y56%
EBITDAX $ 8,095 $11,217 $ 13,343 $ 18,796 Y$ 5,453 Y41%




Current Hedging Summary
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% of Current| % of Current| Avg. Floor | Avg. Ceiling
with Floor with Ceiling Price Price
2012 92% 92% $68.39 $111.08
2013 57% 57% $73.67 $113.83
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m Oil mNatural Ga:

% of Currenf % of Current| Avg. Floor [ Avg. Ceiling
with Floor [ with Ceiling Price Price
2012 48% 48% $5.02 $5.68
201%) 58% 50% $4.93 $5.86

A Percentage hedged based on-pitht Guidance
December 2011 Exit Rate with standard decline

1. Portions of production hedged with put spreads and collar contracts with short puts. See Appendix for more information



